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2017 2nd quarter...heartland has ag heartburn



Agõs importance to Idaho

Å Idaho economy

ÅWestern states

Å Idaho businesses



Idaho 4 th largest Ag state economy

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

7.0%

8.0%
Farm GDP as % of Total GDP, 2015



Idaho ranks 3 rd in West net farm income
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Multiplier effectséAgBizIdahoôs largest industry

Source:  Taylor, Watson, & Eborn - University of Idaho
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Farm -gate cash receipts

Å Idaho 2017 cash receipts 

Å Idaho versus US cash recipient growth

ÅWhy are cash receipts growing?

Å Government payments



Following two down years, 2017 cash receipts up 5%

$7.1 billion, 2016

$7.5 billion up 5% 

Source: University of Idaho
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Crops $2.9 billon, ŷ3%

Potatoes: ŷ15% 

Barley: Ź1%

Dry Beans: ŷ33%

Wheat: Ź2%

Sugarbeets: Ź7%

Hay: ŷ1%

Livestock  $4.6 billion, ŷ7%

Cattle & Calves: ŷ5%

Milk: ŷ7%

Source:  University of  Idaho

2017 cash receipt ups and downs 



Idaho cash receipts outgrow U.S. by 40%

Source: USDA-ERS, 2016 University of Idaho
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Growth comes from production not price

Source:  University of Idaho
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Support programs pick up with lower grain prices
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Idaho Government Payments, 2008-2017
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Idaho Ag exports rebound after 20% decline

Source: 2000 to 2016 USDA-ERS; 2017 Laura Johnson Idaho Dept. of Ag, Global Trade Atlas
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